
Making a Will - Some helpful information

Checklist of things to do 
before you visit the solicitor

Your appointment with a solicitor will be made easier if you go prepared with the 
following information.

Name and address of you, your partner and children (if different from your own) 
and your Executor (the person you have chosen to ensure your Will is carried out).1

2 An approximate estimated value of your major assets (this should include your 
property, vehicles, home contents, items of specific value e.g. jewellery, life 
insurance and pensions, savings and shares etc.).
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3 An approximate estimated value of your major liabilities (this should include 
mortgages, loans, credit cards etc.).

Make a note of what type of bequest you plan to make, with full names and 
addresses of all individuals. For charities include full address and registered charity 
number.

There are three main ways in which you can leave a 
legacy

A residuary legacy - this is the residue of the estate after all other bequests to 
family and friends have been made and all costs and taxes deducted. It can be all 
or a percentage of the remaining estate. This is the most valuable gift as it has the 
advantage of keeping track with inflation.

A pecuniary legacy - this is a fixed sum of money. The value of such a lecacy can 
be maintained by linking it directly to the Retail Price Index.

A specific gift - this can be a gift of a building, stock, shares or valuable personal 
property which can be sold at the market price.

Make a list of any other questions you might want to ask your solicitor.
If you are planning to add a Codicil to an exisiting Will, remember to take your 
previous Will with you to the meeting.



Thinking about Tax?

Did you know that any money which you leave to charity in your Will is exempt 
from Inheritance Tax? If your estate is big enough, then there might be Inheritance 
Tax due on the value of what you own but the tax man will ignore any charitable 
legacies when calculating that bill.

It’s also worth knowing that, if you leave 10% or more of the taxable part of your 
estate to charity then any Inheritance Tax which you pay will be at a reduced rate 
of 36%, rather than the normal rate of 40%.

So as well as supporting your favourite charity and helping them have a better 
future, making a Will and leaving money to charity can reduce your tax bill and 
leave you with more control over who inherits from you. 



Jargon buster
To help you we have put together a list of the most common legal terms used when 
talking about Wills.
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Assets - Generally 
everything that you own.

Beneficiary - Someone who 
will inherit from the Will, a 
trust or under intestacy laws.

Bequest - A gift left in a 
Will.

Chargeable Gift - A gift on 
which Inheritance Tax may 
be payable.

Codicil - A legal document 
which alters, cancels or 
adds to the provisions of the 
previously drafted Will.

Confirmation - The 
document which confirms 
to executors that they have 
authority to act and which 
validates the Will.

Executor - A person 
appointed in the Will to 
administer the estate.

Guardian - Someone 
appointed to look after the 
interests of a child under the 
age of 16.

Inheritance Tax - Tax 
payable on the transfer 
of assets either during an 
individual’s lifetime or on 
his or her death.

Intestate - A person who 
dies without making a valid 
Will.

Legacy - A gift of a specific 
item left in a Will, apart 
from land.

Moveable Property - 
Anything other than 
buildings or land.

Pecuniary Legacy - A gift of 
money under a Will.

Potentially Exempt Transfer 
(PET) -  A gift made during 
one’s lifetime that is exempt 
from Inheritance Tax if the 
donor lives for seven years 
after making the gift.

Predeceased - Someone 
who dies before the person 
who has made the Will.

Residue - What is left 
of the estate after the 
payment of all debts, taxes, 
administration expenses, 
legacies and bequests.

Revisionary Interest - Interest 
in a trust property.

Specific Legacy - A gift of a 
specific object under a Will.

Testator/Testatrix - The 
person (male/female) who 
makes the Will.

Trust - When property is 
handed over to trustees 
to be applied for the 
benefit of others, known as 
beneficiaries.

Trustee - The person 
who holds property on 
behalf of another person 
and is responsible for 
administering the trust 
assets.

Variation, Deed of - An 
arrangement whereby 
certain provisions under 
a Will may be varied by 
consent of the beneficiaries.

Will - A form of instructions 
as to how someone wishes 
to dispose of their assets on 
death.
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